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Guaranty Trust Company
Issnes Monthly Survey
of Conditions.

EFFECTS GROW EVIDENT
Pronouneed Upturn Seen in
Prodnction of Textiles
Especially.

Ameériean business activity, emerging
fur months from depression, according
to the"monthly survey of busineas condi-
tions by the Guaranty Trust Company,
lssued to-day, has yet to feel the full
affect - of subatantinl improvement in
the: fundamental .business factors jof
lowered Interest rates, liquldation* of
benk credits, reactlon in accumulated
stocks of merchandise and the compars
ative stabllization of prices at reduced
levels.

Besldes, the survey says, the results

of the Washington conference, the set-
tlement of the Irish question, evidence
of reviving sanity in Russia and the
probable gettlement of German repara-
tions will combine with the ual re-
moval of trade restrictions which hinder
European comimerce to produce a le-
vorable reaction on world Industry.
- survey warng that liguidation in
many  lines is not complete and some
industries may be further depressed by
present excessive stocks of goods. Nar-
rowing the spread between relative
prices of different olasses of commmodl-
ties” must be a prelude to atabilization
of prices probably at a conslderably
lower level.

Upturn Is Pronmouneed.

The general upturn of production
sincs midsummer has been pronounced
in textiles, less so in iron and steel,
while paper, lumber, tobacco, leather
and foodstuffs have galned also. The
improvement of the rallroad situatien
lias been remarkable In view of de-
creased traffie, whils an Increase in net
operating Income from $1,078,208 in ‘en

months of 1920 .to $496,671,002 In tae

same period of 1921 Is shown.

“The new revenus act passaed on No-
vember 28 {s a source of general disap-
polntment,"” the survey says. “The fail-
urg _of Congress to reduce the surtex
rates to a peint that the reciplents of
large Incomes would be attracted to in-
dustrial investments instead of non-tax-
fible securities la a serious drawback to
business revival. The new law has s!g
nully falled to grant rellef from the
heavy burden of taxation which hae
been borne for the.last thres years. *

Turning to fofelgn trade, the survey
declares:

“The record of our forelgn commerce
mirrors the fluctuating phnses of the
world's flnancial and economle condi-
tions In 1921, In thesa flgures of Amer-
lean exporis and Jmports are plainty
digclosed the results of falling prices,
diminished consumption in  populous
mitrkets, flagging Industries and the

onsequent  raductl in d d for
Fiew materials, coal and oil, the chilling
weloot  upon business operations of the
unatable exchange valus of currencles
ind the political and economic chaos in
formerly important markets, such as
Hussie.” s

¥ "% * .
j:n’:_hor‘t Figures Forecast.

The year's total exports are likely to
arproximate $4,400,090,000, ns compared
with $8,230,000,000 in 1920, with an
cxecesa ol exports over Imports of about
42,000,000,000, cr §948,000,000 less than
fn 1920, the survey predicts, The
lowered prices are more responsible for
the decline than decreasad volume of
1usiness, however, The ;ltll-iuw ndds:

“Until Burope {4 more définitely on the
road to Mnanclal, political and economic
stability there must remain uncertalnty
#s to our position with respect to the ex-
port of manufactures, although it may
confldently be assumed that we shall
ehare in the benefits of any improvement
that takes place In general world con-
ditiona." i

Tha survey believes speculation has
had leag éffect on the recovery of the ex-
change than substantinl improvement in
conditions, though the Washington con-
fvrence |8 unquestionably responsible for
#.me of I Britaln, France, Belglum
and Italy have all betterad both Indus-
irial and, _financial outlooks. . South
Amerlean ” exchanges also reflect jm-
yroved conditions there, says the survey.
The best improvement in Central Europe
1: In Czecho-Slovakia, of which the sur-
Yey saysy o

"ﬁ exoellent oblect lesson in mound
t financing s presented by
the record of the Czecho-Slovak Govern-
mént, where fearless taxatlon, a prac-
tically | red budget, a gradual but
constant’ t of unsupported cur-
rency and the maintenance of a balance
batween Imports and exports have held
o Checho-Slovak crown, slthough seri-
ly depreclated from the theoretleal
nt-wplue, relativaly etable.”
£ speaking of overmeas conditions the
rurvey remarks: i .
“In ‘Great Britaln it Is significent to
rot® that a number of economists are
now baldly advocating the cancellaticn
of the war debts which are :due the
Hritlsh from European allles, assert-
ing that they cannot be pald even In
part without a rulnous effect upon
British industry, Meanwhile, these debts
rest wpon the war impoverishéd coun-
irles as ‘a heavy burden, depressing
thelr . morale and exerting a constant
und adverse Influence upon thelr
the rehabllitation of their ‘Industries,
thelr return to natlonal solvency and to
normal purchasing power."”

“GAME IN CHINA DEPLETED.
E?pa‘ﬁ'mxl;rm!nuln: Wild Fowl

lea Says Naturalist.

4 Loxpox, Deec, 28.—China has ' long
enjovedl the reputation of belng one of
fle  world's'. finest shooting grounds,
espiclally as regards pheasants, ‘snips
and wild fow], but Arthur da C, Sowor-
by, well known here as a naturalist
and explorer, #nys that the game of the
eoutitry is belng wiped out owlng to Its
whol¢sala exportation in cold storage
Vto matiafy the demand for this kind of
food In Europe,
- AThere dre no adeqiMte game laws h
foreain China and the export trade has
heen carrléd on on such an extenslve
weale as to have completely extermi-
nated the game reserves of the lower
Yangtsee Valley. as well an of large
steetchies of Manchtiria, Mr. Bowerby
{* mow endeavoring to arouse the Chi-
nepe  Covernment to protect the fing
game resccves still exjsting In the in-
terlor of the country.

TO DEBATE KANSAS COURT.
win

Three Wentern Unilversition
; 2 HAnve Tws Tenma Each.

ﬁ!‘ Lovts, Doe, 238—A trinngular de-
hate between tha Unlversity of Mis-
rourl, the Unlversity of Wisconaln gnd
Washington University on the subject
“Mesolved, That the Kansas Induatrint
Helatlons Court Evaterh for the Settle-
ment-of Industrinl Disputes Should He
Adopted Throughout the United Btates,'
Wil b» held in January, It was an-
nounced.

Mach wniveralty will have two teams,
ofie taking the offirmntive and the
other the negativo side of the question.

Continued from Preceding Page.

Monday, Dec 26, 1921, at B AM, as reported
by the United States Weatner B
1

urand, was
thirty and  forty-four hundredthe (80.44)
inchen, Th Rpproximates seven
hundred and umms- ene-tenth
(173.1) millimeters, Captalns of all vessels
now g In or near the ports of New York
and Brooklyn can advantageo the

use
above official data for ohserving whether
their own haromelers require sny consides-
able correction or wdjustment,

Wind at Sandy Hook, 8§ I'M, N, 8 miles;
hazy, mmooth sen; visiblllty about 8§ miles,

FOREIGN WEATHER CABLE.

GRAMS.
CAPE RACE, NF, Dec 26—Barometer at
noon, 30 Inches; wind, NE. light b

SHIPPING NEWS

SHANGHAT, Dec 25—8alled, str Yang Twze
{Sﬂg Boaton.
UTHAMETON, Deq 24—Arrived, sir Pa-

noin, Copenhagen for New . York.

galm 2th, atrn ﬁlsuad (Br), New York;
"Sundar'' Cas 0.

VANEOUVER® B0, Dée” 20—Arrived, str
Chiancellor (Br), S8an Francisco, -
VICTORIA, BC, Dee 2i—Arrived, str Em-
preas of Russls (Br), Yokohama for Van-

oouver,

YOKOHAMA, Dec 23—Balled, strs Katorl
Maru (Jap), Seattle; Talthyblus (Br), Van-
couver, BU.

AMERICAN PORTS.

{By Telegraph.]

BOSTON, Mass, Dec 28—Arrived, strs Arl-
ington, Lamberts 'Pnul.T Va; Cllt:‘y of Colum-
bus, Savansah; Dunaff Head (Br), Bremer-
haven; Gl mt Baltimore vin Norfolk;

her, dulli perature, 18 deg Fahr.
MARITIME MISCELLANY.

CHATHAM, NB, Dec 24—Bchr Alda (Nor),
before reportéd returned lealiing, has been
badly damaged by the running lce; vessel s
m an her alde and la expected to ba a

wreck.

MOB , Ala, Dec 26—8ehr Florence Har-
vey, tons, Sanches master, while bound
from Moblle to Hantlego, Cuba, dragged an-
chor off Fort Morgan to-day during a NW
gale, went ashore and sank, The master and
crew were taken off by Government launch
L 44. The schooner carried 286,000 fest of
lumber,

BAN FRANCISCO, Cal, Dec 25—The fire
on str Wilipale, New York for this port,
has been extinguished, The fire wonas con-
fined to No 3 hold; damage, if any, un-

Wi,

SEATTLE, Wash, Deoc 20—Btr Bteal

Worker will be dry docked for hull repairs.

Dangers to Navigation.
[Reported to the Hydrographic Office.]
Recelved  the  follow nformation by

radio: A dercliet on Dec 11 09, lon

10 41;: heavy floating wreckage on Dea 10 In

int 46 50, Jon 1 48, and a spar on Dee¢ 7 in
lat 46 63, lon B B8—Btr Zecland (Br).

elved the following Informatlon by

o: A submerged object on Dec 1A, about

7 miles southwanrd of Henchy Head (approx-

imately lat 60 57, lon 0 10 E), and a spar,

ijecglns out of water, apperentiy attached

to submerged wreckage, on Dec 14, in lat
68 18, lon 1 11 E—3Str Cedric (Br).

NOTICE TO MARINERS.

On Dec 13, Fort Scammel Polnt light,
Onsco Bay, Me, was reestablished in approx-
Imately 1ot 43 30 N, lon T0 18 W.

On Dec 17 the fallow buoya, each a
firat class spar, were established, In about
6 fathoms of water, to mark the dredgad
channel from the maln channel In Baltimors
harbor to the docks of the Unlon Shipbulid-
ng Co; Channel buoy 2, at the entrance to
the aﬂ:md channel, on_the bearings: Polnt
Froeze arf, 82 deg; Sollers Point whatf,
tangent, 121 deg, ‘and aretto Point light-
housa, 362 deg. Channel buoy 4, on the
bearings: Lazaretto Polnt lighthouse, 0 deg;
Point Breesze, wharf, 77 deg, and Sollers
Point whar!, tangent, 117 deg 40 min. Thuse
huaya will ba maintained by the Unlon Shipe
bullding Co.

Referring to Notlee to Mariners 47 (4462)
and 45 (4551) of 1021, further notlee is glven
that an ndditlona] survey buoy has been
n-ht:ibllfhgﬁzl nlong the J:cll‘ rn:t.hcm eurve, MIE
& Ver appro n_approximate
lat 98 5166 N, 16 8 83 0T W

Southwest Pasa entrance  (Mlsslssipnl
River) gas and whistle buoy’ I moored in
17 fathoms of water on the 1ins of Bouthwont
Pras entrance west ,;emr range lighta aud
3,900 yarda from the front light.

CABLE REPORTS.

PASSENGER STEAMERS ARRIVED,

CASHERTA (Ital), at Gibraltar 24th.
KHOONLAND, at mouth 26th.

PASSENGER STEAMERS SAILED,

HUDSON, from Bremen 234 for New York.
KATORI MARU (Jap), from Yokohams 234
for Henattle.

LA TOURAINE'(Fr), from Havre 24th for
New York.

Arrivals at and Departures from
Foreign Ports. '

ANTWERP, Duc 22—Arrived, str Suncco,
Murcus Hoolk,

Salled 224, atr Georgla, Port Arthur,

B%EMN’. Dec 23—Ealled, str Hudson, New
York.

BUENOS ATRES, Dec 17—Arrived,
Tarlnk Ekogland (Nor), Norfolk,

GIBRALTAR, Dec 24—Paaned, str Casorta
ue.:n H#t John, NB, and Doston for Naplea

an BN,

HAVRE, Dec Sd—Salled, str La Touraine
{Fr), New York,

HONG KONG, Dec 24—Ealled, str Katuna

atr

r), Naw York,
R EHPOOL, Dec 24—Safled, strs Alex-
;mm:u (Br), 8t Johni Huronlan, New

ork,
led . Novian (Br), New York.

LONDON. Teo | 24-~Baiied, mtr Bosworth

(Br), Bt John,

MAR.EILLEI!" Dee 24—Arrived, str Java

(Duteh), New York.
PLYMOUTH, Dec 26—Arrived, atr Kroon-
land, New York for Antwerp (and pro-

ded) .
“PORTLAND, B, Dac 24—Salled, str War
Brahmin (Br), Port Arthur.

ROBARIO, Dec 23—Salled, atr Morope

{Greek), New York.
ROTTERDAM, Dee

24—Arrived, atr East
Side, New York! f

Hoboken, Bantos via New York; Indlan,
Eo e BB o et
and Santos; tug rock, + 0

pairs: ;n&hm boat Grace M Cribby, Grand
rhor, X

Bailed 28th, stre J H Deveroux, Philadel-
phin; Prince Arthur (Br), Yarmouth, NS,
BALTIMORE, Md, Duc 28—Arrived, stra
Athnulf (Ger), Emden, &c, via New Yorlk;
Peter H Crowell, 'l‘%m:;n: Urmes (Br), King-
dton, &¢: Everott, HBoaton.
Salled 28th, str Henry S Grove, Los An-
sir

gcles vin Bavannah.
ALVESTON, Tex, Dec 25—Arrived,
Cglmn mburg Maru (Jap),

. Alexandrin; Ha

New Orlunn:‘ Cathwood, Baton Houge; W
. Naw ¥ 3

ma’\rrlwd. —ully, atra  Gulftrade, Tampleo;

Tomalva, Savannah; Muncaster Castle (Br),

Fernandina; Westerwald (Ger), Tampleo;

Buton Rouge, Tuslu ?Ig AR i

Hailed 20th, str 'aul WO am .

Salled 96k, strs Lake Florian, Beaumont;

thwoed, Paulaboro.

GEORGETOWN, 50, Dea 26—Arrived, atr
Corcoran, Paltimore (and salled for Charles-
ton).

JACKSONVILLE, Fla, Dec 28—Arrived,
strs Solitalre, Port Arthur: Van, Minml.

Enlled 26th, str Comanche, New York.
ia, Dec S0—Arrived, strs Dan-
Baton uge;  Trimountain, New COr-
lenns; Medina, New York; schr Explleit
(Br), Goo own, Bii. -

Salled 20th, ntr Cibao (Ner), New Orleans;
sehr Hilda M Stark (Br), Santlago.

NEW ORLEANS, La, Dec Z8—Arrived, sirs
, Bocma del Toro: Cardlum (Br),
Tampleo; Carib, Houston; Chalmette, Ha-
vann; Clement Smith, Lo .Elnnﬂin]ke.
Cuba; Hollandla (Dutch), Vera Cruz; Limi-
cana (Br), Tampleo; rd Londonderry
{Br), Tampa; Muskogee, New York; Olan-
cho (Hond), Port Cortez; Polarine, Tam-
ploo; Surlname, Port Barrlos; Yumurl, An-
thia.

Salled from Port Eada 26th, strs Andalualn
(8w), Valparalso; Cholutecn (Hond), Port
Cortez; Jamaica (Nip), Vera Oruz; Pearl-
don, Tampleo; Rynsburg (Dutch), Rotter-
dam; Rochelle jBr}. wagua la Grande; Sac
Olty, Buenos i Balacla (Br), Rotter-
dam; Saugerties, Huelva:; W J Hnauna,
Beaumont; Zenon (Fr), Ro*terdam.

NORFOLK, Va, Dec 25-—Arrived, atrs
Ekipton Castle (Ar), Galveston for Ghent
and Antwerp; Caunadian Volunteer (Br), New
York; Canndlan Vietor (Br), do; George H
Joues, Daltimore; Missourl (Br), do; New-
ton, Boston; New York Clty (Br), Philadel-
hia; Patriclan (Br), London; Argosy, New
gork: Chateau Thierry (A T), Baltimore;
Trafalgar (Nor), New York; Hubort (Br),

(<%

Arrived 28th, eira Frankinver (Bri, Gal-
veston; Veerhaven (Dutch),  Philadelphia;
Hawarden, Bremen; Walter 1) Noyes, Boa-
ton; Brandon, do; echr Dorls Hamlin, do.

Salled 25th, stra Charles B Harwood, Tam-

Demetrioa Pandells (Greek), Glbral-
Ital), Philadeiphin; Vit-

insgow; Renalco

Abangarez

plco;

tar; Andren Coata

t‘lp;l'zl:l Eglmnnuale
¥ + Havre.
Snl.l}el'l. 268th, stes Meteor, New England;

.L?'I!h Port Arthur.
ORT

LAND, 0, Dec 20—Arrived, strs
Hannawa, San Franclseo; Alvarade, New
Orleans.’

PORT ARTHUR, Tex, Dec 25—Arrived, stra
Albert E Watta, Tamplco; New York, New

ork.

Eailed 20th, str Roanoke, Mexlcan porta.

P]IILJ\DFJL?;HIAEB l;l. I-!Dl?f N—kﬂtrrgmrdﬁ
atra Lancaatrian Th, allfnx; ngho
}(Nnr). do; Liberty Glo, Baltlmore; Arcturus,

ew York,

Salled 26th, strs Paraguny, Sand Koy
‘l!!dmnE i Luukmbué;l‘} Pi?imq?.:?{",\”";‘
H C Folger, Texas i n , Ancona
and (or) Venlce; San Fraterno (Br), Tux-
PAORTLAND, Mo, Dec 26—Arrived, strs
Hermun Fraach, Sabine, Tex: Jonancy, Ner-
folk.
aSJ\N’ FRANCIECO, Cal, Deor 24—Arrived,
maotor ship Pedro Christophersan (8w), As-
toria for Stockholm; atrs Alarkan, Boston;
Meriden, Antofaganta; Stockton, Manila.

Ealled 24th, stra Ealeler (Dutch), Batavia;
Fukuyo Marn (Jap), Yokohamn.

Bafled 25th, stra Virginian, New York;
Bteel Seafarer, Vancouver.
'SRATTLE, Wash, Dee 26—Arrived, atm

Parrymore (Br), Yokobama: F J Lucken-
bach, San Francisco; Spaln Maru (Jap),

Kaobe,
. Balled 20th, str Uaur! Marn (Jap), Yoko-

.
;BTRW\NN;IH. an. )MN 20-——Y Aurr!vut. str
1 ro Maru {Jap), New York.
ggﬂn’g 26th, ';tlr Ch?y of Rome, Boaton,
TACOMA, Wash, Dec 26—Arrived, str Klso

, Kobe,
:-.gﬁé" 25, eor Stanila Mary (I8p), Yoko-

m,
TAMPA, Ila, Dec 26—Arrived, str Trux-
fllo, New Orleans.
Eatled 26th, atr Fueloll, Tamplieo.
VINEYARD HAVEN, Mans, Dea 26—Ar-
rived, str Bylayl, Norfolk for castern port
(and eallod); to?' Ballenas, to asalst dis-
abled stommer miles off Nantucket; Hu-
maconna; Eureka, towing one ba
Passed 20th, str Arlington, bound
barge Daniel M Monroe, do,
Brl'!led 25th, t Pledment, towing 8
mn. bound W; brook, towing 8, do;

i motor

BEST CORN OF LAND
GROWN IN ILLINOIS

From Sangamon County Comes
Ten Ears That Carry Off the
Grand Sweepstakes.

ErniNarienn, ©I1lL, Dec. 28 (Assocliated
T'ress).—Rich soll of Bangamon county,
wilcih In Indlan dialect meant “Land of
Tenty," and long years of careful seed
ecloction produced the corn this year
which brought to Illinols the 1821 grand
champlon eweepstakes prizs of Ameriea.

Only a country etore, a grain elevator,
threa farm houses and a muddy road
mark the rallroad statlon of Maxwell,

twenty-three miles southwest of Spring-
field, where the ten ears of yallow eorn
wera ralsed which won the grand cham-
plonship.

From the decrepit rallrond etation
weatward stretches the land of J. W.
Workman, producer of this champlon
¥raln, the son and grandson of corn
growers. His corn was awnarded the
champlonship In Chicago at tho Interna-
tional Grain and Hay Show.

Years of careful seed selection, hia ex-
erllent land the rotatlon of eorn with
mifalfa or clover pasture, are the threa

ding el 8 in his

Farmers about Workman's home say
the honor came of hard work, and his
wife ndds, “enthusiasm that kept him
rut of bed at night while all the rest of
us slept,” pourlng over his graina with
the same rapture that holds n miser,

“I'm a erank,” Mr, Workman sald
‘You can't ralse prize corn for twenty-
nve years and not be a crank.”

Yot for nll his corn growing and prize
winning he has nover seen o perfect ear
af corn.

“Never,” he sald, “have 1 seen a per-
foct ear. Not ome of the ten ears I
sent to Chicago was perfect. Al T could
flo was take the very best I had and
hope they would stand up beaide the
others, ~In every ear I could see Imper-
fectidn."

Of his 430 ncrom In the Maxwell farm,
only fifty-three wera In corn this year,
They ylelded meventy-flve bushels an
ners, all yellow dent. That was pleked
over at flrat by Mr., Workman and hia
son Rome Workman, who, hils mother
says, “ls almost ns bad ns his Pa about
corn.” That yleld offerod several bush-
elr of "show corn” Then by the mid-
night oll, Mr. Workman with his kean
oye-for imperfections sliminated all but
fifty ears, which were sent to the In-
ternational show.

In ¢ha reglonal contest with Kansaa,
Migsouri, Kentucky, West Virginia, Vir-
ginla, Maryland, Delaware, and south-
orn parts of Illinots, Indiana, and Ohio,
ha won first for yellow corn then took
the highest reglonal prize for any kind

corn, which was from Missourl, Then

)

ef corn from the holder of the best white

towing 8, do.—Wind, AM, N; al
he antered the sweepstakes, His best ten
GArS WOnN.

“I have seen him down on all fours,'
one nelghbor sald, “plcking his send,
grain by graln, culllng out that which
he felt fell below his standard. He
would spread a blg tarpaulln, pour tne
grain upon it, and then get down
with it.”

“Corn should not be planted for more
than five years In succession In the
some land,” Mr, Workman sald. His
custom is to ralse corn In a pareel of
land four or five years, mnd then to
plant it in alfalfa and clover and make It
pasture land for ten or twelve yeara,
renewing the land.

“Hest corn never comes the first
year,” Mr, Workman declared. “Corn
that won the the champlonship came
from ground that was lo its second year
of corn.”

HER 8 HUSBANDS CAUSE
WORRY TO HER AT LAST

Jessie Seaman Repentant as
She ‘Gets Religion.’

CrLeveLAND, Ohlo, Dec, 20.—Jessle Bea-
man's elght 1iving husbands never wor-
ried her until she “got religion.”

But when she saw “the lght" and
was converted at a Salvation Army
meeting the other night her consclence
bagan to bother her quite a lot, she
sald.

So to-day Jeszle, belleving "confes-
slon to be good for the eoul”™ sought
Bdward 8 N ty pr tor, and
sobhed out tha tale of her many matri-
moninl adventures.

Palice investigation immedintely after
her confesslon disclosed Jeosslo wan
never diverced from a single one of
her elght mates,

County records show that four of the
seven other marringes were contractad
In Cleveland, one, in Buffalo, N. Y., and
two In Meadville, Pa,

Ransona Jeasla gave for leaving va-
rioun times Included desertion by one,
{1l temper of another, Hving In a housa
where o woman had been murdersd and
the commitmant of her Inst mate to the
Munaflold Reformatory.

Cities and towns where Jessia and
her OUs Np resided at mome
time or other Ineluded Nashville, Tenn, ;
Cleveland, Buffalo, Meadville, Pa.; Gi-
rar!d. Pu.; Clnclnnat! and Hamilton,
Ohlo,

PLANS GREEK SEMINARY.

Patriarch Seeka Dullding in Divin-
ity School Group.
PHILADRLIRIA, Dec. 26.—Plans to es-
tabllsh a theological seminary hers for
etudents preparing for the ministry of
the Greek Orthodox Church are belng
considered by the Rev. Meletloa Metaxi-

kils, Ecumenioal Patriarch of the Church,
it was announced to-night.

GERMAN CUT PRI
MENACEIN MEXICO

American Manufacturers Are
“Advised of New Intensive
Trade Competition.

Special Dispateh to Tus New Yorx Hemaro.

Mexico Crry, Mexleo, Dec, 36.—Low
priced goods sent to the Mexican mar-
kets from Germany have presented seri-
ous problems for American muanufactur-
érs and business men for some time, but
it is not belleved that German Importers
can continue at the present pace, g the

BUSINESS NOTES
AND TRADE NEWS

Coming Year to Test Strength
of Retailers, Say Clothing
Manufacturers.

f

i
Now that the new year ls but a few
duys away many clothing menufacturers
believe that soon they will sco the real
test of business ability, particularly
among hewcomers In the high rent sec-

tlon of the local rétail zone, There la
but small doubt that tho old and well
established stores will weather the

wholesale prices of s=ome classes of
goods scem to be actually below the
tost of production.

While it is believed that German
goods will advance after German houses
here regain command of some lines
through offerlngs at extremely low
figures, It s sald that Ameriean man-
ufacturers must give close attention to
reduced cost of produetion and reduced
cost of getting goods here If they
hope to compete with Germany.

German Importera have been most suc-
cegsful in the sale of hardware, prices

in some lnes belng astonishingly low.!

Well established retall housés hers have
maintained prices to some extent and
have in thls way profited by the dif-
ference between the low wholesale prices
and the retall prices, but small shops
aro offering wares at flgures that are
cloze to the wholesale prices.

As an example, brass draftsmen’s
thumb tacks are being sold in boxes con-
talning a gross at a retall price which
I# eald to be below the American whole-
sale price.

Hook Publishers Active,

German beok publishers are succees-
fully competing with American and Eng-
lish publishers of the works of American
and English authors. WVolumes of the
“Tauchnitz edition,"” printed In Leipzig
by Bernard Tauchnitz, are being =old at
fifteen cents each. This is not a dump-
ing of unsold coples of books published
long ago. BSome of the volumes offered
for sale were printed as recently as last
August,

The general opinion here Is that Ger-
man importers, through an arrangement
with German manufacturers, have
undertaken to win back old patrons by
spectacular low selling, which will con-
tinue until they have succeeded in re-
opening relations with business men who
kave for some years bought from the
United States. When » satisfactory
condition is established prices will be
gradually advanced, it is thought, but
will be kept, If possible, below the prices
of American manufacturers. Under such
conditions It will still be possible for
German !mporters to hold the business
obtained by low selling, the great prob-
lem now being to crowd Into the Mexi~
can fleld and open as many new ac-
counts as possible.

Although the Germans hava the repu-
tatlon of being arrogant and testy when
progperous, no. other people hnow better
how to be mgreeable when there Is a
point to be galned, and the most de-
lightful forelgn busineas men it 18 pos-
gible to meet in Mexleo City are the
Germans, Anyone entering a German
place of business here departs with
heart aglow because of amiability and
the deep personal Interest digplayed. Of
course, something at tlmes cracks this
pleasant veneer and discloses the struc-
ture beneath, but such incidents are suf-
ficlently rare to excite admiration for
German team work and the thorough-
golng manner In which popularity Is
belng sought and won.

Germans Scem Prosperouns.

Despite the low prices of German
goods, the German business houses are
showing evidences of lncreasing pros-
perity, This, It I8 sald, Is because the
low prices in some lines maka it possible
to make advantageous sales in other
lines in which the low cost of produc-
tlon In Germany makes it possible to
keep below the prices of American man-
ufacturers and still make a substantial
profit,

Low wages in Germany, businoss men
‘hera eay, glve German manufacturers a
decided advantage over American man-
ufacturers.  They think that this ad-
vantage will continue for years, when
wages In Germany will advance to a
higher level, and, possibly, wages In the
United States will decrease to a point
which will do away wilth at least some
part of the present great advantage
held by German manufacturers,

But before thla condition comes about,
these business prophets say, American
manufacturers will lose mueh ground in
Mexico and South America.

American manufucturers, It la sald,
hava lost less in Mexico than in some
of the South American countries through
the cancellatlion of orders or the re-
fusal of buyers to accept shipments of
goods after they have been unloaded
from vessels. But there have been such
cases, and one of the pecullar Incl-
dents of the situation Is that some of
the Amorican goods that have been dis-
‘posed of at rul tarma b buy-
ers would not accept and pay for aship-
ments have fallen Into the hands of
German business men, who have In this
way reaped profit through American
misadventures in forelgn trade,

LONGSHOREMEN ACCEPT.

Portland BStrikers Agree fo Com-
promise Proposal,

PonTLAND, Me., Dec. 26, — Portland
longshoremen to-day accepted the com-
promise agreement on workicg condl-
tions presented by the committee of eltl-
zenes appointed by Mayor Carroll 8,
Chaplin and word {a now awalted from
the steamship offlcials.

Acceptance of the agreement by both
sides will end the strike, which resulted
in the diverting of steamships to other
ports and the declaration of an embargo
on export frelght to this city by the
Grand Trunk Rallway,

1

r Fire Record
A\ J'I

AN, Lows,
1:80—-203 1. N8th st., Jocobh Levy,Tnknown
4:00--397 Broadway, Glassner FPurni-

ture Btore ................Unknown
0:50-48 Convent av., Joseph MceTigue

£ Tnknown
8:00—481 Hudmon At., auto truck, Jer-

moy Milk Products Co....T'nknown

S:00-220 W. 154th st Mary Winfleld
Unknown

0:10-417 Canal wot., Epragus Bafe
Control and Signal Co....Unknewn
0:00-100 Bedford st., Thomas Ualy.Unknown
161 T W, 29th »t.,, unknown..lUnknown
11:80=0 Wall ot., unknown......Unknewn

12: 1672 mm Beach, Olasan Point,
The nx, Jullus Lawlor.Unknown

2:00-105 W. 424 at, Jarvin Jos-
L AT T, 1 nknown

2:10—3£3 K. 100th wt., Dota Elsenbers
Hfling

2:85-301 W. 0oth Nicholas I'a-
4:20-831 Amaterda .. unknown.None

405107 W. 234 wet, Jacob Kraus
Unknown

B:10-000 At Nichelas av., Doro h{
BB sreausisersiny coo v s Unknown

0:08-311 K. 100th st., Thomas Fo-
MO 5y hiesibnariiissureey Trifling

B:10-304 West 1724 #t.: unknown..Trifling
#:80=317 Canal at.; Wilson & FPalmer;
Unktnown
R:A8--810 84 av.; Mary Kehoa.....Unknown
3 1t av.; unknown........Unknown
B:40—1703 Fulton av., The Bronx; un-
ROOWN oossgscesnsibosisues 'Unh;?wn
B:45—T0 Bth av.; W. Grand Storea, ... Nons
0:30—148 HMudson st.; Joseph Kerq‘i;l;
n

The Patrlarch, It was sald, would
make an effort to abtain the usn of one
off a group of bufl’) to be arected
by (Me Pliipdeiphin Divikity S¢hicel, i

storm, but it appears to be & general
belief that small storekeepers will need
I moral as well as financlal support. Old
[opcra!.ors say that the pext two or three
| months will make or break many smaller
| retailers and that the clearing of the
! situation which will result will be & good
thing for all concerned. The coming
test will prove to the mpan who opérates
% siore whether or not he is qualified to
remain in business or whether or not he
would be better off working for some
ane else,

See Lower Spring Prices.

| There Is a general belfef that retall
| prices must be lower for spring In the
|clothing line. Msny consumers still
| state that they cannofl get a sult of
| clothes of the kind they ecan wear for
{lees than §70. There is, of course, cloth-
ling for less money, but it is maintained
that fastidious dressers cannot get what
| they want for much less than the prices
| they formerly pald. Among retallers
| the opinion that carly gpening this sea-
2on would be good bec@use there is re-
luotance among consumers to buy, which
early establishing of prices for next sen-
son might go a long way toward el
faclng, i growlng by degrees.

No Shortage of Overcoatn.

Rumaors eoncerning a possible shortage
of overcopts here appear to be remote
In the calculations of several retall
clothiers. Although most dealérs ap-
| parently are not overstocked It Is evi-
|dent that they have merchandise enough
jen hand to meet any normal demand
| that may arise, It is polnted out that
|In case such a shortage should arise the
wholesale market always has been able

and probably could do so again In a case
of emergency, Reports of sales to date
show thal this city has done the bulk of
its overcoat business In fifty dollar gar-
ments this season,

New Designs for Riding Habits.

Muanufactuvsrs of women's aport wear
are giving attention to early spring de-
slgns of riding habits. Tweeds and her-
ringbone habits are the predominating
vogue for the winter sults, AL the
Southern winter resorts fing homespun
woolens, English herringbone tweeds,
gubardines and linens are moer exten-
sively  worn, Shorter coats and
straighter lines, with less of w flare ut
the bottom, distinguish the havlts worn
In the Bouth from those most popualar
In the North. The coming spring wiil
see the arrival of plald affects and nov-
clty woolens in thrve plece sults In dress
and  jacket effects or In capes and
drigses, manufacturers say.
are doing a small business, but look for
4!1“ q;:;ril;enlnl demand in the early months

German Goods Increase.

A steadily Increasing amount of Ger-
man gooda s comlng Into the local
market, particularly in cotton goods,
gloves, toys and noveltles. There is also
& gain in our Imports of German cutlery,
but with the exception of toys none of
thess llnes has reiched prewar propor-
tlons. Manufacturers in the United
Statea claim, however, that they do not
fear the consequences of that competi-
tion, as they feel the present situation
will adjust itself with the return of
competitive trade to normal conditlons.

Imported German goods not only are not
up to prewar standards In quality but
also fall short of specifications. An-
other complaint heard is that the goods

quantity expected.

KEnitted Skirts for Winter Wear,

A skirt that promises to prove popular
for sport wear Is of brown knitted home-
spun, ftting snugly over the hips and

fort for athletic activities. The skirt s
trimmed with brown Noss stitching in
parallel lines, as is the belt. A basket
weave with large blockings and stripings
of black and white also is belng used for
newer sport models. That type, of skirt
frequently employes black and white
fringes at Its lower edge, down one mide
or down each side of u center panel ei-
fect. The whole s offset with a flat
goometrio nickel button at the belt

Fruits for Spring Trimming.

On spring hats being brought over
from Paris embrolderies and eolorful
frults are used for trimmings of large
and small turban models of velvet and
duvetyn that persist In their appeal to
the fashlon followers, but ostrich, fur
bandings and other types of feather
plumage are expocted to be in vomue
on feits and velours for formal wear,
Another type of trimming for velours
expected to prove popular are embrold-
eries and ribbons In red and blue Rus-
sian colorings agalnst a background of
vivid green surfacing. Metallle lace and
solid metal cloth also are belng offered
lni'“m‘ designes and are having active
sales,

Table Lamp and Phonograph.

A novel lden on display at sevarnl
large stores is an artistically designed
table lamp and phonograph In com-
bination. The phonpgraph part Is op-
erated by a unique types of motor
which produces a low speod and which
ean be used on a direct or an alternat-
Ing current. Any ('*% record can be
played on the machine The eamblina-
tion lamp and phonograph s equipped
with 1wo lighting socksts for electric
Lulba, a plug for attaching the maching
to n lamp socket or an outlet, & shada
and several other novel fentures,

Toe TUtilize Waste Time.

A Eystem In vogus In a few depart-
ment stores to utilise the apare time
of thelr employees when customers are
foew la to hold mestings of a seml-social
charactar, in which & part or ths whole
of thelr forees can partloipate. One of
the monat popular and beneficlal of those
systems, from the viewpoint of the em-
ployera and the employees, 8 to as-
pemble the forces and sing songa and
hear ghort addreasea dellvered on gen-
eral subjects by store executives or
others, A daily use of that syntem, ac.
cording to one store manager who has
had the system In practice for conmlder-
able time, Ia to Infuse greater enthusi-
asm among Ita employees for thelr
work and to Inevleate a spirit of co-
operation botween its employer and his
employean,

BANK HAS NEW DEPARTMENT.

Natlonal Clity Will Pay Interest on
Smnall Accounts,

known
01H0—120 West O1at at.:

Nelson Flanas
ERN oo Trnknown
IR if=THY, TR, TA5. 50 T
1351 e AL ot i

At
vonaldernts

The Intest Innovation for tha largest
national bhank In the United States was
pinounced yesterday in the tormal open-
Ing this morning of n new department

to yleld replacements on short notice

The latter |

tional value.

remarkable

EDUCATION

versus

SERVICE

Advertising is a form of service calculated to create a market
for marketable goods. Now a marketable product may be almost
anything from a new breakfast food to a high class bond.
either case advertising brings the product to the consumer and
the consumer to the product—serves to introduce them to
each other to their mutual advantage.

But some forms of advertising take on a peculiarly educa-
To make known certain kinds of “products”
becomes of real service to the general welfare of humanity.

Both EDUCATION and SERVICE predominated in the

“BUY BONDS NOW”

series of advertisements which The Chicago Daily News pub-
lished during the past few months.

The Daily News threw open its financial pages to the
“mass” salesman—advertising—for the purpose of educating
the public to buy bonds.
developed a more active and wide-spread demand for high class
securities among a vast public that otherwise might have
utterly failed to realize the unparalleled opportunity for invest-
ment bargains recent financial market conditions afforded.

In other words

Financial advertisers were quick to see what cooperation
of this kind signified, and how much it meant to them for a
daily newspaper with the 400,000 circulation strength of The
Chicago Daily News to preach such a gospel to its approximately
1,200,000 readers.

THE CHICAGO DAILY NEW

First in Chicago

In

it systematically

i

BUMMONSES.

SUPREME COURT OF THE STATE OF
NEW YORK—HARRY BLOOM, doing busi.
ness under the trades name nand style of
KORTIC WOOLEN MILLS, Plaintiff, againnt

WESTERN WORBTED MILLS, INC
fendant. SUMMONS,

York County,

TO THE AROVE NAMED DEFENDANT:

The general experience has bLeen that| YOU ARE HEREBY SUNMMONED to an-

rwor the complaint in this action, and to
serve A copy of your anawer on the plain-
tif's attorney within twenty days after the

1len'lrﬂ of this summons, exclusive of the

are not delivered at the time and in the |t "

widening near the bottom to give com- | Justice Willlam

day of service; and In case of your fallure

pear, or answer, Judgment will be taken

against you hy default, for the rellef de-

ded in the Inint

Duated, New York, November 18, 1021,

MORRIS JABLOW, Attornay for plaintiff,
Offlen & P. O, Address: 277 Broadway,
Borough of Manhattan, New York Clty.

TO WESTERN WORSTED MILLS, INC.:

| The forsgolng summons 18 unrwt[ upon you

by publication, pursuant to an order of Mr,
P. Burr, Justice of the Bu-
preme Court of the Btats of New York,
dAnted the 10th day of December, 1021, and
fMled with the complaint In the office of the
Clerk of the Caunty of New York at the
County Court House, In the Borough of Man-
hattan, Clty, County and Btate of New York.
MORRIS J’Amm‘. Attorney for_piaintiff,
Office & P. O, Address: 277 Broadway,
Borough of Manhattan, Now York City.

e ————

PROPOSALS.

THE WESTERN PACIFIC RAILROAD
COMPANY.

1. Pursuant to the regulations of the Inter-
statsa Commerne Commission proseribod In
fta order dated October 0, 1M9, In Dnocket
Ex Parts No. 04, as amended October 4, 1820,
THE WESTERN PACIFIC RAILROAD
COMPANY hateby requests bids for the pur-
chase In n aingle block from sald Company
of Three milllon dollars (§3.000,000) of [
Pirst Mortgnge 6% Gold Bonds to ba ismued
under and secured by its First Mortgage
dnted June 24, 1016, In accordance with The
Waentern Paclfle Rallroand Company's Speci-
fleationes No, W8,

2. Bids must be submitied to the under-
signed at his offies, No, 37 Wall Street,
Clty of New York, N. Y., bafors twelvs
o'elock noon, Eastern Standard Time, Junu-
ary 4, 1022, and will be recelved and oponed
by the undersigned at mald office as provided
in the regulations above mentioned. Bids re-
celved after that time will not be considered,

A, Blas must be Prepnrul and submitted on
the forms complying with sald regulations,
coplen of which forma will be furnished by
the undersigned on reanest,

4. The successful bidder will ba required
to enter into and execute the Propossd Con-
tract of The Western FPacific Rallroad Com-

pany No. 810,
% 'The right ia ressrved to reject any and
all bida,

6. Bach bldder Ia required to tendar with
the bid a bond in the penal sum of B25,000
with sufficlent surety or surstiea conditioned
on tha taithful and prompt performance of
the terms of sald contract,

7. Bpecifiontlons, form of proposnls

Bullding,
California, and aiso at the office of
underaigned, and are sublect to examine-
tlon, fres of charge, by persons desiring to
cxaming the same with a view to b\.mlnn‘

and foa thoreof wiil be furniwbed and
forwarded upon request.
5 The !-nnrmn of tha bonde »

at not lean than 04 per centi
yalus and acerued Intersat b

feed by the Interstate Comm:
and by the Rallroad Commi

fornls,
ALVIN W, KREUH,
Chalrman of the Hoard of Direstars,
The Western Paciflc Rallroad Company,
T Wall Street,

a7

New York, N. V.
Dated, Docember 20, 101
— —

for the Forty-sscond street branch of
the Natlonal City Bank called the com.
pound Interest department. In the lower
floor of the uptown bullding small ac-
oounts from $1 up will ba recelved ana
Intarest eompounded pemi annuaily will
be pald at the rate of 315 per cent on
,ll balances of §5 or mare.

‘The new department is In effect n
savings department, but the announcey
ment oxplalned the use of the words
compound Interest department as fol.
lown! "The lnws governing the operation
of banks In New York State restrict the
use of the word savings to mutual sav-
ings banks. Natlonal banks are suthor
igad to pay Interest on deposits, but In
deference to the State Inw the National

NC., De-
Trial desired in New |

?|
|

|

| WALTER R,
| CLARENCE 1.

Clty Bank will not eall this a savings |
department or use the word savings in

connecilon with fta operation.™

| safe heeping withou
WILLIAM ¥

DIVIDENDS AND INTEREST.

282nd Consecutive Dividend

The Bank of New York
National Banking Association
A quarterly dividend of
FIVE Per Cent (5%)
and an extra dividend of
THHEE Per Cent (3%)

have been declared by the Board of

Direcwrwzynble on and after Jan- |

uary 3, 1 to stockholders of rec-
ord of December 21, 1921,

FRED'K C, METZ, Jx., Cashier.
December 13, 1921,

American Te!;;:ho_ne & Telegraph Co. |

120th DIVIDEND

A quarterly dividend of Two Dollars and

Twenty-Flve Cents per share will be pald on
Monday, January 16, 1022, to stockholders
of record at the closs of busluess on Tues-

day, December 20, 1091,

_H. BLAIR-SMITH, Tr
BAHRNET LEATHER (0O, I

81 Fulton Bt., N. ¥, 0.

Dwec. 18, 1621.
A aquarterly Dividend of one and thres-
quarters (I4%) per cent. has been declared
npon the praferred stock of the t
Loather Co., Ine., payable January 1, 1922
to stockhloders of record at the close of
business Decembar 30, 1921, Checks will be

malled. M. H, HEYMAN, Treasure:

JULITS KAYSER & (0.

The regular quarterly dividend of twa per
cont. (2%) upon the common caplinl steck of
Jullus Kayner & Co. dralnred, pay-
able January 8, 1022, to the holders of record
of such stnck at the close
ber 20, 1021.

Myldend checks will be forwarded by
Guaranty Trust Company of New York.

COLARENCE W. BINN, Becretary.
UNITED STATES REALTY &
TMPROVEMENT COMPANY.

111 DBroadway, New York.

Docember 27, 1921,
The Coupons on this Company's Twenty-

urer.

year Debenture 06 Bonde, due on January |

1at next, will ba paid on Janvary 2nd upom
presentation at the Company's office, Room
1115, Trinity Bullding.

ALBERT E. HADLOCK, Treasurer,

THE HANOVER NATIONAT. BANK
af the City of New York.
New York, December 20, 1821,
The Board of Directors bas this duy de-
clared a dividend of EIGHT PER CENT., |
payable on and after January 3rd, l"u'_':‘
rom

Tha

transfor books will remaln cloned De-

cember 21at, 1021, unill that dats,
WILLIAM E. CARLR, J

Savings Banks.

NEW YORK SAVINGS BANK

N. W. Cor. 14th St. and Bth Avenus

Lividend Jan, 1st, 1022, at the rate of

per annum on all sums from §5 to $5,000
efititled thereto under the Hy-lawe,
DEFOSITS MADE ON OR_ RETORE
JAN, 10THT . WILL DRAW INTEREST
FROM JAN, IS8T,
Liburty Nonds accepted from depositars for

charze
LRIN
BIUNCKE " 8
PLAKELOCK

Open Mondays from 10 A, M. to T P, M
Other daya from 10 A, M, to 8 P, M.
Saturdayr from 10 A. M. to 13 M.

Holldays excepted,

SEAMEN'S BANX FOR SAVINGS
70 Wall Street.
HE TRUSTEES HAVE ORDERED
THAT AN INTEREST DIVIDEND
be pald 1o deponitors ontitied thereis for
the wix months euding Dec, Jlef, 1921,

On accounts not exceeding [ive thows
wand doll at the rate of FOUR PER
CENT. per annum,

Payable on and after Monday, Jan,
18th, 1022

DANIEL BARNES, Proaldeat.
WILLISTOM M. RENEDICT, Secretary,
New T . Mth, 1021
~ROTICE~
Deponlts to draw interest from Jan. st
or Apr. 1st or July lat or Octl. ]ﬂ‘r“
e mada on or before the Inst day the
provioin monii.

of business Decems- |

Bavings Banks,

‘ DIVIDENDS AND INTEREST.

The Bank for Savings

IN THE CITY OF NEW YORK,
280 Fourth Avenue, Dec. 14, 1921,
' 205th Semi-Annual Dividend
The Board of Trustees has deolared
| an Interest dlvidend for the slx months
' ending Dec. 31, 1921, at the rate of

" Four Per Cent.

| per annum on all sums of $6.00 and
"upward entitled thereto, and not ex-
| eeading $5,000, payable on and after
{ Jan. 20th, 1922,

THE DIVIDEND will ba credited to
| Depositors as prineipal Jan. 1st, 1822,
DEPOSITS made on or beford Jan.
|10th, 1822, will draw interest from
| Jan. ist, 1982,
| Liberty Loan Bonda belonging to
| Depositora are being recelved for safe-
| keeping without charge

Loans made according to the statute
on Depositora’ Pnsa Books.

WALTER TRIMBLE, President.

| LEWIS B. GAWTRY, Ist Vios Proaident.
| GEORGE B, ROOSEVELT,. Sccrotary.

. Metropolitan Savings Bank

1 and 3 THIRD AV. (opp. Cooper Tnstituts)
| CHARTERED 1832,  IDEND
New York, December 13th, 1021,
INTEREET FOR THE HALF YEAR ENDING

Diecember 31st, 1921, at the rate of

| FOUR PER CENT PER ANNUM

will be credited to the depositors entitied
| thereto under the bylaws of the bank on
| wumn from £ to 000, INTHREST PAY-
ADLE January 18th, 1023, HONI':E DE-
ipnﬂl'ﬂ-‘}h on or before January 18 will
1
1
!
|
|

draw Intereat from January 1et.
Joln Onr 1022 Christmas Clab,
Open Monday Evenings from & to T,

Soclety Accounts Ae
ROBERT I, ANDR

'S, Pres
FRANCIS H. MOFFET, Seey.

| The Bowery Savings Bank

128 AND 130 DOWERY.
Branch 87 Liberty St.

! Now York, Des. 12, 1921,

A seml-annual dividend st the rate of
FOUR PER CENT,

been  declarsd and

will be crediied to depoxitars far

the period ending Dec, 81, 1021, on

| all suma from §5 to §5.000, and will
be payalde on and after Monday,
January 316, 1922

Money deposited on or hefore Jan'y 10
will draw Interest from Jan'y 1, 1922,

HENRY A. BOHENCK, Prealdent.
| WAL B. KNOX, Vice-Fres. & Comptroller.
I JOFEPH G. LIDDLE, Becretary.

per annum  has

Citizens Savings Bank
00 & 08 BOWERY, COR, CANAL BT,
IZIRD SEMI-ANNUAL DIVIDEND
The Trustess have ordored Intorest at
the rate of FOUR (4%) PER CENT,
per Annum to be pald to depositors
on and after January 16, 1922, on all
wms of B3 and up to SANMM which
romalned on deposit for the
Dacemhar

have
thred of six montha endin
81, 1021, In aceordance with the By-

| Laws and Rulea of the hank, M

deponited on or heforsa JANUAR
will draw Interest from NUAR

HENRY BAYLER, Prestdent,
EUWIN A, LAHM, Becretary.
CARL A. RICHTER, Amt. Bec'y,

ey
12
L

|
|
If you are seeking new capital, a part-
Her or want (o start o business, a Fusi-
ness Opportunity Ad, in THE NEW
YORK HERALD wmay accomplish just
what yow are affer, T'ry one,

=L S R



